
 

 
 

TruFit Student Loan™  
Repayment Examples 

 

 

 Deferred Repayment* Interest Only 
Repayment* 

Immediate Repayment* 

 Highest 
Rate 

Lowest 
Rate 

Highest 
Rate 

Lowest 
Rate 

Highest 
Rate 

Lowest 
Rate 

Origination Fee 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 
Interest Rate** 
(LIBOR + 
Margin) 

11.10% 4.85% 10.35% 3.35% 10.35% 3.35% 

Total Payment 
Amount 

$29,723.11 $16,833.27 $23,879.24 $14,078.21 $19,405.10 $12,666.92 

Interest Only 
Payment  

NA NA $4,144.16 $1,341.28 NA NA 

Monthly 
Minimum 
Payment  

 
Payments  
1 to 179: 
$ 165.14  
 
 
Payment 
180: 
$163.05 
 

 
Payments  
1 to 179: 
$93.53 
 
 
Payment 
180: 
$91.40 
 

 
Payments  
1 to 179: 
$109.65 
 
 
Payment 
180: 
$107.73 
 

 
Payments  
1 to 179: 
$70.77 
 
 
Payment 
180: 
$69.10 
 

 
Payments  
1 to 179: 
$107.81 
 
 
Payment 
180: 
$107.11 
 

 
Payments  
1 to 179: 
$70.38 
 
 
Payment 
180: 
$68.90 
 

Annual 
Percentage 
Rate  

 
10.32% 

 

 
4.70% 

 

 
10.36% 

 

 
3.35% 

 

 
10.36% 

 

 
3.35% 

 

Total Finance 
Charge  

 
$19,723.11 
 

 
$6,833.27 
 

 
$13,879.24 
 

 
$4,078.21 
 

 
$9,405.10 
 

 
$2,666.92 
 

Potential ACH 
Benefit 
Savings*** 

$813.81 $551.35 $752.31 $634.78 $528.73 $422.40 

  
*Assumptions: All loans assume a $10,000 loan in the first year of school with two disbursements, variable interest rate of LIBOR 
+ a margin based on a FICO score. This example assumes a Monthly LIBOR rate of 0.35% plus a margin (listed above and 
ranges from 3.00% - 10.75%) for a borrower with a cosigner. Other assumptions include a 45 month in-school period, 6 month 
grace period, a standard repayment account, a constant LIBOR rate and the borrower remains in school through the expected 
graduation date. Savings are rounded to the nearest dollar and 15 year examples are provided. Terms and conditions apply. 
Calculations are estimates only. 
 
** Charter One reserves the right to modify interest rates and loan margins at any time without notice.  Such changes will only 
apply to applications taken after the effective date of change. 
 
***ACH Benefit: Borrowers can take advantage of a 0.50% interest rate reduction for automating payment from any eligible 
Charter One account. 

 


